the market. The orthodox Liberals maintain that,
if the market is limited by the fixation of some of its
elements, then it must cease to function, the implica-
tion being that there exists a logical system of com-
plete laissez faire, the only rational alternative to
which is collectivism. That is precisely the position
which collectivists want us to take up when asserting
that none of the evils of the market can be alleviated
except by destroying the whole institution root and
branch.

Instead of accepting this joint view of orthodox
Liberals and collectivists, I consider that the
alternative to the planning of cultural and economic
life is not some inconceivable system of absolute
laissez faire in which the State is supposed to wither
away, but that the alternative is freedom under law
and custom as laid down, and amended when
necessary, by the State and public opinion. It is
law, custom, and public opinion which ought to
govern society in such a way that by the guidance of
their principles the energies of individual exertions
are sustained and limited. The benefits of culture
in the form of science, of religion, of the arts, and of
the manners of intercourse are developed by in-
dividuals protected by law and encouraged by the
response of society. The division of labour and the
many commercial devices for the exchange of pro-
ducts are all subject to law and custom; money is a
legal invention, and so are all the forms of contract,
of company laws, all the statutory forms of business
life. Supervision is a positive, ancient, and funda-
mental responsibility of Society which it must
accept with respect to every individual action
affecting wider circles. In fact, civilization consists
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